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PORT VARNA EAD

Poft Varna is incorporatedl

2L0-,7 I 17.05.1996 of Varna District:

nominal shares, each with nominal

sole proprietor joint stocl< company with state prop€:tty as pelr Decision N9

The fixed capital arnounts to t] 493 571 BGN, rCistriburt,ed in 8 4t95 571

As of December, 31st, 20

ue of 1 BGN.

the company ir; managled by Uoard of Directorrs and ;rresentecl by its

Executive Manager - Danail Papazov.

This financial and analysis covers the main items anrl results of the llusines;s activity of Pott

Varna EAD as disclosed in the and operation statements for year 2011, and the rrrlel'ant period of

the ;rrevious year 2010 is used as parison basis.

2.1 Analysis of the activities.

achieved as result of the overcll ad:ivity of tl're Managerment of PottThe following main results

Varna EAD:

In year 20LI 9 742 tons cargo are processed in Port Varna EAD, [n contp,arison to the

relevant period of the previous year 1 103 thousand tons morL' are processed - increasel <>f 13,7o/o, incl. growth

of general cargoes - 20,1o/o, bulk - 15.5o/o, containers - 7.Soh,

For the repofting period 6

and L7,260/o - containers,

of the cargoes are bulk, T,Li}oto - general cargo, "L2,7,1"/o - liquirJ cargo

2.2 Market analysis

Marketing policy

Poft Varna EAD is an participant on the rnarket of port seruices, talring advantagel of its

competitive position in regard to

tonnage processed and income

new cargoes and client:;, thus increasing; the rnain indicators -

as well as improvinc; the operation, technologir:al, terchnical

parameters of polt seruices and efficient marketirrg activities for increasing serv'kes quality and

uction plan.ensuring the fulfillment of company

Main factors that influenct: results achieverl in year 2011:

. processing of large of grain with high income ral-e/ton (in comperris;on to tlre other bulk

cargoes) and high for general cargoes;

o growth in container in comparison to year 2010;

o good price level of port in year 2011 also;

o reorganisation of ng places, procrosS€s, reconstruction of infrastru<Jture, in'vestments in

the quality of pott seruic'es;equipment for

. implementation of marketing tools and approarches for attracting clients and'cargoes -
over 1 103 thousand new cargoes/ clients,

REPORTON BUSI ACTIVITY for the year ended on December 31st, IZC)11



PORT VARNA EAD

Competitors

Port Varna EAD depends in to its policy and rersults on its contpetitors, marinly [n \/arna llegion.

The increased number of private/

of the cargoes/ clients in way of

ports anrl differcntiated glrt whafs succeed in drawiing away part

prices offered for their servicers. Serious comFrellitors arel the ports in

Con:;tantsa (for grain and and in Thessaloniki (for containrers),

Poft Varna EAD takes of its competit,ive ad'vantages; (the closeness of' tlre poft to the: grain-

production regions, availability of

ternrinals in its both ports). The

infrastructure improvement, condit

partnership.

warehousesi capr6sillst 1[or larr;r: vessels processing, s;precial co,ntainer

reorganization of the rrrorking process, update of equipment,

and seruices quali$ increasr:r; the clients' satisfaction and keeps the

2,3 Investment plan

The investments realized i year 2011 are financerC in way' of own means of r:ircu ation. The main

purpose is maintaining the high of technical fitness guaranleeing higher rat,es of cargo processing,

keepring the stable financial position achieving good econornic results.

Main problems risks

Intense comDetition of ports and port wharfs inr \iarna (PCHMV, Bulyard);

The calculation (in its of state/ official poft oprerator) 1br Stat,e Enterpri:;e Port Infnastructure of

a fee (concession type) at amount of 0,20 Euro for even/ processed carqo ton (the purpose of

which is to be used for mai ning and developing ther port public state propety);

The global economic crisis i 2011 and its effelcts on the country (the collapse on international rnarkets

for cargo trading, decrease in ption, decrease of foreign inve:;t,nrents, delayed grornrth rtl'the GDP, etc')

haveltheir impact on the marine and ports.

prognoses contain a number of rirsks that are due wholly to theDespite their cautiousness

econromic recession and in relatiort

a

a

a

a

the slow and difficult after the crisis of poft strater;ic ancl regular clients;

yet not recovered ma of cargoes u:;ually prr)cessed in the port (stronr3ly dr-'pendent on the

market situation):

the continuous req

, cargoes for the constru,*ion fir:ld, cargoes of Devn'ya Centent, etc.;

uncertainty in regard

from the clients for reduciing the sc'wice prices;

the grain yield for 2072;

. risk of clients

policy,

to other pofts in the regi,on; porrt,s that rely on the ag;gre:;sive "low prices"

The main emphases of the anti-crisis measures unrletaken b'y the managemenlt of Port Varna EAD,

included in the Business Plan for 2012 and in the negotiations with the clients in regard to our trade

in the foutth quarter rcf 2011., are:approach for year 2012, as

2.4

REPORT ON BUSIN ACIIVITY for the year ended on December 31st, .ZCl11



PORT VARNA EAD

implementation of various marketing means and lool:; frrr keeping the gcxrd business relations

v*rith our strategic, regular and new clients;

attracting new cargces and clients;

offering reasonably more favourable and consiclered cclnclition:; f,or services; renrleringl.

3. INIO3MAIION_4\S PER ART. 18;7 Ei AN|DJU1^!:,,2/ilOFTHElLAtlri-ON

COMIMERCE

In 2011the Company has not acquired own shares in r^/ay crf repurchasr:.

In 2011 the Board of Directors of Port Varna IEAD hers receiverl remuneration f'rom lthe company

amounting to 65 lrhousand BGN.

Board of Directors of Port Varna EAD:

C,hairman - Kristian Dimitrov Krastev

Deputy Chairman - Sergey Petrov Lazarrov

E:xecutive Manager - Danail Stoyanov Papiazov

4. SPEqIFIC FINAN(^tOt t*OlcltorRSi

Financial correrlations

Incorne profitability
Financial result / net amount of incorne from usual business

Profil.ability of ectuity
Financial result

Gene,ral liquidity inclex
Current assets / Current lia

Quick liquidity index
Receivables + F:inancial means

Fi nancia I correrlations

Absolute liquidi$ index
Cash / Current

Financial indeoendernce index
/ Debt ca

Inde;< of indebtedness

Financial indicators

Net income fromr activi

Total Assets

a

a

(Debt capital

20n1

54 0(i1

Total Liabilities

RE:PORT ON BUSINESS;ACIIVITY for the yr=ar ended on Decrember 31st, lZClll



The income of Port Varna EID comes from thre sale ol'seruicers in regard to the rrrain activity - loading

and discharging, warehousing andl fQrwarding, services of the auxiliary activity, etc,

The income increase is a redults of:

. Cargo quantities pro[essed:

o the increased vQlume of cargoes of Solvay Sodi anrl Agropolychim;

o increased volump of grain foods procelsseld,;

o good price level pf pott services in year 210:11;

o costs optimisatiQn in way of manar;ement r::ontrol ernd financial discipline;

o increase of pro(uctivity, efficienql, variet11,, flexibility of port seruices ancl inr:rease of the

diversity in regarfd to the offered services ernd activities performed.

Change in proces:;ed cargoes structure;

o For the 12 monfihs of 2011 processerd zrc> I22 8,+,+ TEU containers in compilrison to 118

702TEU for y'eeir 2010. The increase is a result of the increased number c,f vessels coming

in the port, the $eparation of line operalors with orun ves;sels, the or,ganizallion established

for vessels procpssing and the new equipment. 
-fhe 

increased volume of c,ontainer:; cargo

results also in idcrease of income from lthre accompanying operations; (cus;trcnts inspection,

sealing, shifting; containerisation/ decontainetrisation, reintorcement).

According to the Bulgarian le[islation the managerment, ir; required to prepare i'iniancierl statemernts for

every financial year, which provide qccurate and fair presentatlion of cornpany financial pos;ition as of the end of

the year, financial activity and cash {lows.

The management confirms tfat it has applied subsec;uently thr: appropriate accountinlt policies for the

preparation of the financial staternefts as of Decembr:r 3i1st,.2011, anrJ has provided reasonable and cautious

judgments, assumptions and approxfmate estimations,

The management confirms fr]rrther that it has adlher,ecl to the 'existing accounting standards, arnd the

financial staternents are prepared oh the basis of going conr:errn, and il. is the managernent jurclgrnent that the

company shall continue its activilry ps a going concern. This judgment has taken into accoltnt the complete

information available for close futlre, but a significant unct,:rtainty' i:; also present in regard llo the future

decision of the executive power ol' Rppublic of Bulgariet.

The company management bflieves that in middle terrn - within two y'ears, priviltel concessions may be

realized on the territory of Port Varria EAD, however fror the following hruelve months perriod it is; estimated that

the r:ompany shall keep the volunre and nature of its activilt. The dis,:ttssions that havre been s;tafted in Varna

Municipality, Ministry of Transport a{rd Council of Minir;ters in regarcl to the territorial shifl:ing and conce:;sion of

port facilities and activities is now {t its initial/ draft stage and the cc)mpan'f management expect that these

shall have an impact on the activitry r]rvithin a period of fwo to five years,

REPORT ON BUSINEIS ACTIV|I-Y for the yr:ar ended on December 31st, ,2011
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In(ome

for yrear ended on Qtscgqlbel

NotPt

PORT V

, machines and

of the other

the year, net of

the year

Board of Directorf; on

auditor

an integral paft of the

oF coMPRIEHET'I$XVF

activities,

20lo xx
I}GN

thousand

s1 363

626

86

6 B3B

4 873

32 493

2872
504 _Br2

3 966 41t87

f zorr

Otfier operating income, Net

CoNts made by the company
capitalized

Cobts for materials

Cobts for external services

CoNts for personnel

Anioftization Costs

Otfier operating costs

Oflerating profit

Finbncial costs

Finbncial income

Prf-tax profit
Cobts for taxes

NQt profit for the year

2OTL
EGN

thousand

54 061

474

64

8 082

5 500

34 203

234

105

265

4 it47
(4!1I

3 tf55

Otfler comprehensive
indome tax
To[al comprehensive

** rbcalculated and reclassified

Fin{ncial statements approved

ViolBta Zlatkova, signed
Chidf A'ccountant

z0t2

rv, signed

Signed

l-AD, Varna



PORT VARNA, EITE'

STATEMENT OF FINIAI{CIAL ]'I]ISITION
for the year ended on December'31st 2011

Note 31.12,,20111t

ASSETS
Noncurrent assets
Propefties, machines and equipment
Intangible assets
Investments in associated companies
Firrancial assets on disposal and for sale
Assets from deferred taxes
Total noncurrent assets

Current dss€rts
Inventories
Trade and other receivables
Reimbursable income tax
Cash and cashr equivalents
Total currenlt assets
Total Assets

EQUITY ANDI LIABILITIES
Equity
Fixed caoital
Acr:umulated profit
Reserues

Total Fixed Capital

Noncurrent I iabilities
Long-term bank loans
Liabilities on deferred taxes
Financing
Long-term Pa)'ables to the personnc'l

Total Noncurrent Liabilities

Current Liabilities
Trade payables
Current paft of long-term bank loans

Pa,yable for income tax
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

Violeta Zlatkova, signed
Chief Accountant

13

T4

15

IO

11

31.12.20110)
BC;NI

thousand'**'

1,1.2010
BGN

thousandxxBGN thousiand

:t0 tl:29

62_

"I',70

15 097',

"7_Cl

L'7Cl

2"17

t7 354
25

408
170
t92

3 4t39,

5 B,+l'

9 3(i8i

2(f 895 18704,
4:lL t,:'6 34 2Ct2,

8 494
3 869

116:t2
3tit 42t2 24 01t5

1 891

1,10

2 087

:tB 4419 4 LL8

4 765
r032

2-,72

6 069
to tt7

41 156 34 2C)2

Dancril P,apazov, sigrred
Executive Mernager
Seal: POR| \4\RNA [iAD, Varna

15 4g'81 18 149

3 293
5 877

71

3 859

13 100

8 494
1 838

r0 977
21 309

20 26n

T7

18

19

20

22
11

23
24

25
22
19

3 {i34
7 il13

Bt]

9 360

I 494
3 ;Z1B

18:Z:10

2l

B:t9

:3-,72_

l3B
2 080

z Jz5

t42
1 985

5 050

5 :Z!t3

1 032
3 598
| 292

"12fj.5ttit 73t41

** recalculated and reclassified

Financial statements approved bry the Board of Directors;orr l\pril 2.7" '20!2

4 890
9 940

Ap'ril27, 20t2
Siglned, Seal: Slav Tanev, Regist,ered auditor

Notes from page 5 to page 39 being an integral paft of the financial :;tatemernts

Signed

' -.r:r ..::::1.r'

't o -.J
12'

x-1''



PORT VTIRIIA EAI)

STATEMENT OF CASH FLOWS;

for the year ended on Decernrber Slst 201i1

20L1
BGN

tfrousand

2t010
BGN

thous,and

Cash flows from operating activity
Cash receipt:s from customers
Carsh paid to suppliers
Cersh payments to personnel
Cztsh from o,oerating activity
Interest recerived
Income tax paid
Tarxes paid (rexcluding profit taxr:s)
Dividends paid

Nr:t cash flows from operating activity

Cash flows from investment activity
Purchase of propefties, machiners and equipment
Retceipts frorn equipment sale
Rerceipts from dividends resulting from investnnents on
dir;posal and for sale
Rerceipts frorn associated companies
Interest from deposits
Net cash flows used forl (from) investment activity

Cash flows from financial activity
Deposits paid in, net
Payments onr long-term loan
Interest paid on loans
Nrrt cash flows froml (used for) financial activ'ity
Nr:t increas;e (decrease) in cash flows
Grsh and cash equivalents as of the period beginning
C:rsh and cash equivalents as of the period end (Note
20)

(1.26e)

1 565
(1 032)

_____ (68)_
465

L 557
7 02t
8 578

Dancril Paperz:ov, signed
Executiv'e Mitnager
Seal: PCfRT \I\RNA llAD, Varna

tt6 925

___(16 e33)_
(34 116)

5 B7t;
1B

(771)
(168)

____(2 ss4)_
2361

(L 437)

54

5(,592
___l_t5_1s:D_

(33 016)
8 12t1

76
(12r.)
(232\)

16rtr
6 683

(341',)

16

109

'+t4
L2

2to,4

(81r.)
(1 29:r)

(B5D_

__(2itJssL
4 698
23,23
7 C)2L

Financial stallements approved by the Board of Director:; on rr\pril 2\7'' 20L2

Violeta Zlatkrcva, signed
Chief Accourrtant

Aptril27, 2012
Sir;ned, Seal: SlavTanev, Registered auditor

Notes from page 5 to page 39 being an integral paft of the financial sltatemelnts.

Signed



PORT VAFi,N/\ IEAD

IiTATEMENT OF CHI\NGIES INI IIIQUITY

fclr the year ended on lDecemben 3l.st 2011

Fixed
capital

,tccumulated
profil:

- Rev,aluatiorrResetves provision Total Fixed Capital

Balanc,e as of January lst, 2O1O

Accountinq errors

B 494 I 861.

__l?3.1
I B3i[f

1',845
(L 448)

,+ 67lt 22 879
(se) (1 s70)

Recalculated balance 8 494 0 397 4 5B() 21 309

Changes in capital for year 201O

Profit allocation, incl. :

on dhidends
resen/es

Transfer to accumulated profit

r[1 t137,)

(1 t6(t,)
(;701:.)

.:t

]i B6t!i

678 (1 160)
(1 160)

3 866

(3)

Total comprehensive income for the !'ear
Bafancre as of December 31st, 20:1.0 I494 ___. 3_ffill_

Change

7 075 tl57it 240r5

Profit allocation, incl. :

on dividends

other
Total comprehensive income for the y'ear

Transfer to accumulated profit
Balance as of December 31st, 20:11
Note M

Violeta Zlatkova, signed
Chief Accountant

Financial statements approved by the Board of Directors on rr\pril 2.'.1'"",20t2

6le _1991

7Lr$

Danilil Papiiz:ov, signed
Exr:cutive l/lanager
Seal: PORT'Vr\RNA llAD, Varna

( 3 B6e)

(2 594t.)

(1 )?75,)

3 6419

1.277

)l 275
It 35()

(2 se2)

B 999

Apuil27, 2012
Sir;ned, Seal: Slav Tanev, Registered auditor

Notes from page 5 to page 39 being an integral part of the financietl s1[atem<lnts.

30 422

liigned

I, the undersigned Stoyancho lvanov Germanov, h'ereby ollest t() the auth'Antig.it1t of llitis translation, from
ttached document. The translcttion cotx!;ists o1'I0 pages.
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O 6UIA XAPAKTE P91I CT14 KA

f'lprcranrqe Bapxa e perrcrphpaHo Karo eAHonil4LrHo ar(Llriot-r3pHo ApyxecrBo c lr,tpxitBHro 14MyulecrBo

c Peuenre NEt 2197tt .05.1996 FoA. Ha Bapnencxr ()rptxren Cr,,q, Ctc;nosFl4sr Kanrran,e B l)it3N4ep Ha 8 493

57t neea, pa3npeleneH s B 493 !i7I6p. nohMeHHlr ar(qrh c Hr:)MhHaflFtzt crofiHocr 1 na. ecrxa e4ua.

Kttq 31.12.2011 roA. ApyxecrBoro ce ynpaBfleBa rll C,r,Brtr Ftd,{r4pesopilre h c:e npe,AcraBleBa or

l4gnunurrenHl4e AnpeKrop - flaHaran CroqHoe flanasoB.

Hacro:nqrr Qruaucoeo- 14KoHoM14LrecKLr aHaflil:l rc6ixgaru-ltt ocHoBnt4 no3rqilr h pr*ynrarh or

croflaHcKara Aeiinocr Ha "flpucreHilqe BapHa" EA.Q, rcrpaseHit Er cLt(:ToBoAt{fiTe h eKcnfloa'raLltrrr]1111, or'{eril 3a

2011 ro4., Karo 3a 6aEa sa cpaBHeHile e il3nor3BaH ororBerHlre ril€)p!4()ll Ha npeAxoAnara ,2t310 roi4hHa.

2. AHAI ]4ILHA O I-I E PATI' BHAIASET HOCT

2.1 Axarnms Ha npolt3BoflcrBeHara 4efixocr.
B p*1/nrar Ha qtnocrHara pa6ora Ha Purono4(:rB(clo nar "l-lpncranr,rqe BapHa'' EAlll ctt nocrhrHarh

creAHhTe ocHOBHt4 pe3yflraTh :

l-1pe:,1011 r. B "llphcraHhule [3apua" EA! ca o6pa€iol-eHu Sl L'12xun. roHa roBetl]m. [li cpaaueFrile cbc

cbol'BerHHc nepr4oA Ha npeAXoAH,Sra roAilHa ca o6pa6orenn c 1 1C1.3 xun. roHa noBeqe -'fBenhqeHhecl3.To/o,

B T.tf . pbcr Ha reHepanHure roBat)Ll - 20,Io/o, HacHnHr,t rorBSptl- Jili.li?c, roxrefiuepn -it.ljo/o
flpes orverHhq nephoA '52.84't/o oT ToBaphnl cil B HittcHnK) cbcToqHile, 7.Lgot',o - reFt€tpanHn 'roBapil,

I2.72o/o - HanwBHtA ToBapfi u 17.2r3o/o - ToBapr a xoHr<-'fixepul.

2.2 llaaapeH aHarn3.

Mapxeruuroaa nonhrhKa

"l1pro-axrtqe Bapxa" EA,[ npr,rcucrBa aKTtaBr{o Ha na3apa Ha nprrcraH[qHhre 'yutyt'ut rcnon3BafiKh

cBofTe KoHKypeHTHil npeAHMCTBa 3a Aa nphBnrqa HoB,rlronaph ut luheHT'u, Aa ylen tqaBit qquu or Hafi-

ilaBHfire noKa3areru o6pa6oreu roHax u peanu:lr4pillJyt npu)KqAu h qpffi ncrAo6peHt4e Ha

eKCnnOaTaqHOHHl/lTe, TeXHOflOTH({Ht4, TeXHilqecKh napaMeTph t.ilEt (3Ka3BetHt4Te npt4C'TaHr[,lHJ4 ycryfn V

eSerrnaur MilpKerrHroen geitcrenq Aa yBenhqaBir rrxr{o ro Kirq(t(:TBo 14 ocuryptBii l43nbnHeH[€tro Ha

npoil3BoAcTBeHara ch nporpaMa.

OcHoeHh Sarropr, oKa3Bat4u BnvAHVe Bbpxy pe:ynl'aru'r(3, nccrl4rFtd'lil4 npe3 2()1i r.:

" oeipa6orKa Ha ronsMo Konr4LrecrBo 3bpHo c Bvrcr)Ka rlpulxoAHit ,craBKa/ToH (cnpllr,ro ocraHanhre

HactlnHil roeapr) h BncoKo rapra@rapar4u ce rcHepaflF{t4 n:reraph;

r pr,cl B KoHreilHepoo6iopora cnpnMo 2010 r.;

. Ac)6po qeHoBo Ht4Bo Ha npncraHilqHure ycnyrh il4 npe3 2tlt11 r.;

o p€roprdHl€aqile ua pa6ornr,,| Mecra, npoq(3cr4,/ peKOHcTF\/KLlrr na unQpacrpyKTypaTar uHBe.:fv.ltAt

BlexHhKa, c qel noAo6pqeaHe KaqecrBol'o Ha npt,tcral{t4tLlllthre y<=nyru.

. nr)[flaraHe Ha eQeK-I't4BHH MapKeTHHrOBll hl{crjp}rMeHTl4 14 nolx)Ah 3a neqeneHe Ha KnheHTh 14

ToBapH - HaA 1 103 xrn. ToHa npuBneqeHh roearpr/rul,renrr.

t
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!OK[M 34 AETZHO(TTA 3a roAuHara, nprK.fllqtlt3arlet Ha 3l Aereprepn20Il r.



,, nPr{cTAH14lJ]E BAPHI\" E:All

K,zHtlvp€HTl,l

,,flprcranrqe BapHa" El\r[ e ,3aBhcrMo no orHolreHr/e Ha nc)flhr-[Kara il pery,nrarnre ch or cBofire

](oHKypeH'rfi, Hafi-Beqe are BapnexcKrs perroH. Yeuflt4,qeHrnr 6pcrii ,{acrHu/KoHLlect4ot-rnpaFrn ftp}4craHhua fi

o6oco6enr nphcraHhqHh rcefioee oruoHtBar qacr or trleapl,reT' rJry€rHTH-re qpe3 no-Fr4cro4 r.J;cHrzr Ha ycjyrhre
cu.Cnnaa e KoHKypeHqrera Ha flpllcraHr4ulara KoHqaHUa (sil etprncl u xormeilxeph) h Conyn (ser ronrr:ilnepr).

,,flprc:fanrqe Bapua" EiAfl errrreno h3nofl3Ba cBoh're KoHKypeHrHh npeAhFlcreer (6rraocrra ua

nphcraHruero Ao 3bpHo-npor3BcAHTenHilTe pahonn,, pet3noliirael4(:),(:T c Mataglll4i KanaLluret.Ftr,l Br3McrxHocrl,l

3a o6pa6orxa Ha roreMH xopa6r, cnellilaail3ilp,aHil ronreiiHerpruh reprMhHaflh B ABe're cn o)craBHt,l

npHcraHiltla), FlenpercucHarara peopraHh3aqhq Ha pra6oruur flpoLlec, ocbBpeMeHgBilHe Hia rexHhKara,

no4o6preirne ramQpacrpyKryparzr, ycnoBnlra h KaLrecrBoro Hil )/c;r,/n4re noBLtuaBa y,4oBnr)-fBopeHo(:TTa Ha

Krnfir3HTr4TO 14 3a4bpxaHeTo l,tM.

2.3 lhsnuHeHheHatHHBecrrql,toHHaranporfitaMa.

PeanN:rpaHrre ilHBecrilLLW 3et 2011 r. ca QNuancrpi:tHtut cbc co6cleeHh o6oporHH cpg,AcrBa. Crcsoana

qen e no4,qbp.KaHero Ha BrcoK npoqeHT rexHhl{ecKa ForoBHo(::T, rapaH-rfipalll,t no-Bt4cot(]4 t-topt\4h na o6pa6orrca

Ha roBapl,lre,'Sana3BaHe na cra6ltlso cprHaucoso cbcrorHl4e t4 nocrnt'aHe rra 4o6pr,r hKoFtr3MLtrt€)q(u pe3'/nrap.

OcHoeHl,t npo6leun m pHcKoBe.

3acrnr:na KoHKypeHqilt Ha MarKhre BapHeHcH:r4 nphcriilHr4ula ft npytcralHl4lqun xelfioBe (Tlr'jl\48,

"Eynrp4');

Ha'{ilcnqsaFlero (e KaqecrBoro ch Ha Abpxaeel/c.,nyxe6ien rrprq'i:Ht4ueH oneparop) lr,u fltpxaaHo
npeAnpilffTl4e "flpficraHrLqua NHQpacrpyrr;rpa" Ha 'ra;tKca (li:rnqeclronen rrn), B pa3Mep na 0.2.0 eapo

3a BceK[ o6pa6oreu roH ]foBap (c qen r3non3BaHercl jii :a floirlabpxaHe h pa3BfiT!4e Ha nphcraHt4uHara

nyl5fl ilLrHa AbpxaBHa co6crBeHocr);

funpnara cpua sa 2!rE6.
CeetosHilra hKoHoMt4qecKa Kph3a 20LI r, r lr3in-lu're eQerrra 3a crpilFtar€t (cpreoee Ha

MeX4yHap()AHl4Te na3apfi Ha rbptyBaHhre roBaph/ HaMansEiat{e uil nrlrpe6noHilero, HetMitJttBitHe Ha qyx(Ahre

tArtB€tcrt|uvu, :'ia6asRne pbcTa Ha bBn h np.), AaElaT cBoenl oTpa)KeHhe Bbpxy l,toprggqg 6nsHec r
nphcTaHhqaTa.

Btnperr ceoqra npeAna3nhBocr/ nporHo3Hr4Te AaHHrir (.;b,4bpxa-r peArqa prcKoBr:, no,qqhHeHil v3\Ano

Ha hKoHoM[4l]eCKaTa peqecht 14 cBbp3aF{fi c:

. 6aaHoto 14 TpyAHo r:bB3eMaHe or Kpil3ara Ha cTpaft:rn4qectil4Te u rpaAhqroHHt4 K/tileF{TH Ha

nphcraHhu_lero;

. Bc:e oqe HeBb3craHoBeHhre na3aph Ha rpaAliqt4onno 1l;l6o'r'ett1h ce B n[)hcraHhuqero roBapq

(cnnuo Bnugeqr c€ ,or n?3tspHara KoHrorHrrrypa): MerTEUlr/r/ ToBaph 3a crponl'enct-ErorTo, ToBapilTe

ner fleena lruenr n np.;

. HenpeKbcHaTuTe aTaf:u oT tuIreHTHTe 3a HaMiaflgEi]tHr3 Llr3l.{t4-re Hil ycnyrilTe;
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,, n Pl4CTAHl4llE BA PH/\" [-4,4 
_______

r{et43BecrHara 3bpHeHa peKonra 
=a 

2012" r.;

onalcHocr or Haco''{BaHero Ha MheHThre Kbvr ,4t}}'ril flp]4ct-itHytua B petrucxHa, npilnaraqr KbM

K,nt4eHTilTe ChflHa fi arpechBHa nonhThKat HEt ,,Ht4(::Kll qeH!1".

OcHoeHilre aKqeHTil Ha npeAnpherilTe or pbKoEoAcrrio'ro Hit,,flpracraHrr4e Baprra" E,r\[ aHrtrpv3t/lcH|
MepKh, 3anerHelnil npil pa3pa6crTBaHero na 5r3uec,-nnaHa Ja ZtCl1L,l. r. il AoroBapqHetic Ha lproBcKara Hh

KaPInaHHtr c KIileHTHTe za 2012 r., KoeTo e ocbtrqeclB€t{(.ir flpiElil LteTB}p.IoTo Tpl4M€cri}9t4rt Ha 2011 r. ca

FlacoLleHn Kb[,t:

c nphnaTaHe Ha pa3nhqHH MapKerfiHr cper[CT'Eiar !r flrf,cToBe c qi:rrt : aAbpxaHr3To Ha

cTpaTerH LtecKilTe, TpaA h 414OH H hTe r HOBOCneLIe' IeiH il KJl l4i3HTt/U

r nphBnfiqaHe Ha HOEil4 TOBaph n KnUeHrV;

,' npeAocTaBffHe Ha cso6pa3eHr h pa3yMr..{fi o6fleKr{eHVyt3,no}vtil fitpl4 oKa3BetHelO Fa ycnyrh.l.e,

3, n BlpopMAU x r_ ln o uLl e 74 n e_,n. 2,,r"t_,__!lll[_rb p r.o Bc KH tljlA tt(o H

llpes 201!L r., ,QpyxecrBoro He e nprago6rno co6creer-r,r aKqnur qpe3 ,o6parHo ,i3K:yr ry,Baue,

l-lpe:201:t roAilHa Cteera Ha ArpeKrophre Ha flprcranrqer [:il,rprna tlAfl e flonyqyq BbjrFtarpaXAeHHF or
flpyxecreoro na crofinocr 65 xr.n. na.

C\aer Fia i4[peKropure Ha llproauuqe Bapua EAI]:

llpe4ce4aren - KpucrmaH flrn,trarpoe Kp.ucr,eini

ila rqecru n r- n peAceAaren - Ceprefi flerpo,a f la :laprl er

l4EnrnHrreneH AilpeKrop - [anaun C-rosmoer ['lana3,on

a. h3ElPAH l'l <Dl,lMlfiCOBll flOKA3TAI'E/]|!:!

Onnancoan ctrorHoltf€Hnf

Pesra6rnHocr Ha npuxoAhre
OHFraHcoB p€y4q1l Xqq!_peqgp Ha npnxoArre or o6utrafirra IBiliuocr)____

Pelura6rnHocr Ha co6crseHhs Kanhran
Ofl Fra HCoB pe3ylla! tqqcrgg!_[e nltran)

Koe(rrqreur Ha o6qa nhKBhAHocr
rxorpauHil a rrheh l' (pe14q!p!.!r 14 :aAunxeH r4q)

Koe(uqueHr ua 6tp:a nHKBhAHocr
Bge M a H hq .t O rqgrtlqgAlpgafigg]!(parxocpoq H h gaAtrtxe x ra [ _. ________

(Dm Ha xcoaH ctorHouJeH Hg

Kcre(lrqreH'r xa a6conlorsa nilKBu.qHc)cr

'rHr4 cpecr3a / Teryqr saAtlxeqra)

Koe(rrqueu-r na Snuaxcoea aBToHoMHocr
Co6r-eeH xanhrarr / flpueneqeH xan!ffan)
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,, nPhCTAHL1lL[E BAlPHlr" EA,l]

Koe0rqreHr Ha 3aMbxHenocr
KanuraJl / Co6creeH xannran) 0,11 fi17

2011 2C)LO

54 Cr61 51 :363

3 6,41) 3 i366

41 1515 34 ?_02

70l'3,+ 10 I87

30 42"2 24 075

(Dtrmaxcogn noKa3are'l4

Herna neqar6a

Co6creeH K:anh-rarl

flprxo4rre Ha "flpucranrule BapHu" 5AA ce r$o;llurr,rgltrr o'r npoAax6ara Ha )/r-nyt'rr or ocHoBHara

AeilHocr - nperoBapHa/ cKilaAoBo-eKcneAilqroHHa, ycnyrv or cnoMal-alrenHa'ra AefiHocr u ]lp.

Yseruqenrero Ha nphxollilTe e B cnegcrBue:

. O6pa6oreHrre KonuqecrBa roBapfi:

o yBeflrqeHilg 06eM Ha ToBaphTe oT,,C,oflBefi coiAn' [/l,,Arpt)nonilxhu',";

o yBenr4qeH o6(tM Ha o6pa6oTeHhTe 3bpHerHr4 xpaHil;

o Ao6po HeHoBf, Hr4Bo Ha nprcraHhtqHr4re yffiyrl,r u npe3 2011 r.;

o onTfiMl43aurr Ha pa3XOAHTe, qpe3 ynpaErneHcKtir r{()HTpon il orHaHqlB,a AHr::[hnnhHa;

o noBh[uaBaHe Ha npoil3BoAHTenHocTTa, ,e4)eK[uBFtocTTa, MHoroo6pa3il()To, rbBKaBOiCTTa Ha

npilcTaHuulHuTe ycnyfl4 u yBer[qaBaHe Ha HOMeHKJla]ypaTa Ha oKa3EaHrfie yc:nyrvl v

143BbpuBaHu AefiHosil4.

. |poMeHa B crpyKrypala Ha o6pa6oraaxilre roBaph;

o 3a 12 rqeceqa na 2011 r. ca o6pir6oreHh 12l2itl,lz+ TEU r<or-rrefiHepil nph:LL)9702 TEU sa

2010 r. Vaenh.{eHilero e B pe:ynlar Ha ynrefi,,rqelnnn 6poii xopa6onocr:ulerure, orA€neHero

Ha nfiHefiH/re oneparopr4 cbc coocrBeHil Kopa6il, cb3Aa.4eHaTB ()JlritHtl3allilfl 3a

o6pa6orxa na xopa6rre r BbBeAeHarui rrr(HlrKa, )/er:nilqenilq oi6eM Ha roBaphre B

ronrefinepr Bohvt Ao yBenhqaBilHe H Fra npnx:3,414r€: (lT cbnbTcTBatuutie ru onepaqrH

(vrrnrvecxa npoBepKa, nnou6Np,axel, urttrft-ttnr, rconrefiueprcaqilr / Aerclureilxept43aqhq,

yKpenBaHe).

sagrrQBOpHoCrH HA tIuxAEgAC'IEoro

Cnopeg 6tnrapcroro 3aKoHoAalercrBo, pbKoBoAcfBClTo creAEla Aa r:rrorBq Qnxaucoe orqer 3a BcflKa

Qrnancoea roAhHa/ rcofiro Aa AaBa BepHa r qecrHa np€uqfaBa 3a ()ilHaHcoBoro cbcrorHne Ha ,fipyxecraoro

KbM Kpat Ha roAhHara, QunanconoTo My npeAcraBflHe h napilqHr4lTe r4y noror.pr.

Ptrcoao4creoro norBbpxAetBa, qe e nphnarano nocneAoBarerFro aAeKBarHh cqeroBoAHt4 nonilTilKr nph

h3rorBgHero F{a roAuluHl,rr @rnancoe orqer KbM 31 4,gKgy6pu2011. r. h e HanpaBuno pragy'MH!{ h npeana3nhBh

n peueH Kh, n pe/ nonoxe nun u npr't6 nu3nr enHn o qeH Kyt.
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"nPilcTAHytulE BAPHA" EArl

lbxoso4creoro cbltlo norBbpxAaBa, qe ce e nphAbplKano KbFr 4eficraaulrre cqeroBq4H[ craHAapru/

raro QrHancoBl4er orqer e H3rorBeH Ha nphHl-lhna nil AeilicrBauoro npeAnprqrhe, KarTo fto npeqeHKa Ha

pbKoBoAcrBoTo npeAnpvgTnero e cnoco6no Aa npoAbrxr Aefiucrcrra ct4 Kar,o Aeficraaqo. flprn rasr npeqeHKa

e El3era npeABilA qenara HaahqHa rnQopnaaqun aa nperABr,lAl4N,to 6t4eqe, Ho e HEtrt4He cbulr3crBeHa

HechrypHocr, Koqro e B 3aBhcil4Mocr or 6tAeqnre peueHnfl Har H3nbnHuTenHar€l B.nacr Ha Peny6nrara

Stnraprn.

PuxoaoAcreoro Ha ApyxecrBoro cr{ilra, qe B cpeAFroctroqeH nJraH - Ao ABr3 roAuHV e Bb3MoxHo

pea.nil3hpaHelo Ha qacrHt4 KoHqechH Bbpxy repnropttflTa nil ,,llprtlaHrqe Bapna" l=Af,I, Ho 3a cne,4Baulvle

nephoA or ABaHaAeceT Meceqa oqaKBa 3ana3BaHe Ha o6euir il xapaKTepa Ha h3BbptxBatHrr(3 nphcTitH!4rqHrl

Aeilsocrn or Apyxecreoro. 3an<l.rHanoro o6cs>r<,4axe e O6L[yrHa Bi:rplua, Mruncrepo-Boro 6al rpaHcnopra il

Mnrlrcrepcxt4tl cbBer 3a repnropharHo npeMecrBaHe 14 KoHLtecHoHLrpaHe Ha nphcraHhulHhre cbopbxeHhq h

Aei4Hocrl4 e B HaqaneH/npoer,reH eran h puxoeo4creoro Ha A,pylKeclloro npeABuxAa, qe roBa qe ce orpa3il

Bbp)ry h3Rbpr.LlBaHara 4efixocr, B nephoA or ABe Ao ner roAunlu.

[\roeo,4creoro oTroBopHocT 3a npaBilnHoTt) BOAr:)He Het cqeToBoAt{hTe per/|ctp'/.t 3a

Hit aKTHBhre h 3a npeAnpretvtaH€:ro uar Heo6xo4nqure MepKn 3a us6qreaHe huenecso6rn3Horo

pa3rQhBaHe Hil nHu 3noynorpe6n n Apyrh HepeAHocrllt.

flarann
14enbnlr

Bapna,2012

flanagos

flHpeKTop
I
I

AOKIM 34 AEfiHOT5ITA 3a roAilHara, flpLtKnpqBaula tFta 314erceruapu2AE7. r.
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,,nPl4cTAHt4 UIE BAPHI\" EAA

OTIIET 3A BCEOEXBATHI,IjI AOXOt,q

3a FoAnHara, nprKlxlqBaula Ha 311 4exemepn 2QLL

flpuxoAu

Apyrr loxoAnl(zary6n) or Aefinocrra, HerHo

Pa:xoAr, H3BbpueHh or npeAnprnThero no cronaHcKl4

Ha'.{r4H Kanhra nn3npaHn

PasxoAti 3a Marep[anu

Pa:xoAr 3a BbHuJHt4 ycnyru

PasxoAt4 3a nepcoHana

PasxoAr4 3a aMoprrcaqhe

lpyrn pa:xoAt4 sa Aeilxocrra

Ileqan6a or oneparneHa Aefixocr

QUHaHCOBt4 pa3XOAl4

OuHaHcoah nphxoAr

Ileqan6a npeAlt o6narane c f,aHbqll
PasxoA 3a AaHbqh

Herna neqan6a 3a roAnHala

flpyr eceo6xBareH AoxoA:
fleqar6h or npeoqeHKa Ha ilM,crh, MauJrlHl4 14 cbopbxeHhfl

flaHtr Bbpxy AoxoAhrer orHacf,l4 ce 3a KoMnoHeHTilTe Ha

Apyrue eceo6xeateH 4oxoA
llpyr eceo6xBareH AoxoA 3la ro4llHara, HerHo or
AaHbK Bbpry AoxoAl,lre

O6uro sceo6xeateH AoxoA 3a roAnHara

['lpunoxennR

3

4

IJ

5

6

7

13,'.14-

8

I
10r

2011 12101,0 xx

xiln. nB. _.Xt4J'1. flB.

54 061 51 363

4',74 626

2 344 2 872

504 _.__ 872

3 966 
-.- 

tt l.87

64

8 082

5 500

34 203

t36

174

86

6 B3B

4 873

32 493

105

265

11

Lit

4 0!t4 t1347

(405L ___(481)
3 6219 :3 866

5 944

E4:
5350 --

8999 -_ 8_866.

** npen3vrcleH H peKnacrQrqrPax

Ctsera Ha Ar4peKroFrhre Ha 21 anpnn il01

nprnoxeurero Ha cTpaHilqu or 5 AO 39 CtcraeneBa Hepa3A€lnHar qac:r or

1

flanasoa

04, /'a/lL r.
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,,n PI,ICTAH 14 lqE: BAPH/![" EAII

OTTIET 3A oI4HAHCOBOTO Cb(lllorlllHh E

3a ro4lrHara, nplrKrK)qBau[a Ha 3:[ AeKeMBpH :!011

npHrox(eHxe 31..12,20:H
x9tJ1. Il_:,.

/\KT14Bpl
llereKyulH aKTHBH

J4uotu, [,tauhHl4 14 cbopbxeHhq
llenarellraruu aKrhB14

l4naecruqnu B acoqHhpaHH npeAnpnqTl4e

QHHaHc()Br4 aKThBl4 Ha Da3noroxeHile x 3a

npoAa)Kba
/\rrhela no orcpoqeHh AaHbqH

06qo nerexyrqr aKrHBx

lfexyuqn aKrrBH
lvlarepriuxu 3anacH
-lrproecru A Apyru B3eMaHug

llaHtr etprqt AoxoAa 3a Bb3craHoBreBaHe

llapnvur cpeAcrBa v napl qHV eKBvlBaneHTn

06ulo lexyuln artuan
06qo arruen

I]OECTBEH KAN}ITAN U NACABN
Co6creeH KanHTan
OcHoeerr Kanural
llepaanpe4eneHa neqan6a
Peaepau

06qo <:o6crBeH KanHTan

ll-l ere ry' utr,r na clr Btl

lftrrocgrovHr 6aHxoeh gaeMr4

llachBH no o,TcpoqeHil AaHbqh
OHHaHcfipaFlHc

lltrrocpovxu 3aAbrxeHht KbM nepcoHana

tC6qo HererKyulyr nacHBH

'Iexyulm nacnBn
-ftproer:rr 3aAbnxeHug
'l-eryua qacr or AbnrocpoqHl,l 6aHxoer
:taeMh

l3aArnxexrel 3a AaHbK Bbpxy AoxoAa

O6qo reKy'rqlr nacxBu
O6qo nacvlsl,l
rO6ulo r:o6crBeH KanHTan n nacnan

** npelr3quc-neH h peuacrQrqrpan

13

L4

If

IO
11

t_a 02:)

e:2

LI J

t7 354

408

t70
t92

31.12.201,0
xhn. 

']8.x"

15 097
2-0

L7(l
2'1,'.1

1.1.201t'
!:ul. lB.**

20 :zri:L 15 49E 18 149

3 293
s 87V

7!

3t249

I 494
1 838

_ 10977
21 309

t7
18
19

20

22
11

23
24

3 63t.1

78r3
B8

41 lli6

I 4St4

it 7L8
tB 21.0

30 42r,2

3 4U9

5 84',1

9 360 9 368 3 859

20 r8!il5 t870t[ 13 100
3420'.t

8i 494
3i 861)

11 65:2

2t 24 01!i

2923

142
1 985

411t3 5 050

4t 76t5 3 598

L 292

6 06!) 4 890
1018:7 9 940
34 20'.2 3L249

859
31t2
138

2 080

I89r

l4t:)
2t08"7

3 4,41'9

103 Z

2'7 2

25

22
19

6 2:;3

1 032

7 21et5

to 7=t4

41 156

i(phHaHcoBytqT oTqeT e Ha ArpeKrolll,trie Ha 2l anpun 2072 r.

flaxau.n flanasoa

:. t+. ,x,{;,/l:"r,

flprnoxeumero Ha crpaHilqh o'l' 5 Ao 39 crcraBntBa Hepa3AeJqHa LlElcl'or $rnancoerr

2



!

I

F

i

I

E

t

I!

E
I
&

E
*

L

;
&

F

6.

t:

t1

,,flPICTAHhl{E BAPH/IL" EA1[

OTq ET 3A nAPn t{H l4TE l'lorl'Oq,l/l

3a roAnnara, npHKnKrqBaqa Ba 3i1 Aeltellstn 2011

2011
)(l,rj'l.r1B.

:2010
xilfl.n13.

Ilapnvan noroqtt or OIIEPATHBHA AefHocr
flapnvru nocrbnneHfil or KnheHTh

flaprvHn nnaqaHnR Ha AocraBlll4llh
flaprvHu nllaulaHnfi Ha nePcoHafl

lTapuuuu uanhqHocrrL nonyqe'ryu or oneparuBHa lleLtHocr
flonyveHr nrxar
flnareHu AaHbqn or neqan6ara
flnareHr AaHbqt4 (6es AaFltllil or nevan6ara)

hgnnaresm AnBVAeHTU

Hernn napnqHn norollll or oneparnexa 4efiHocr

fl a pn.r x u n oroqr or H H Becl'llqlloHHa Aei xocr
3arynyaane Ha nMorl4' MaurHl4 h o6opyABaHe

floctt'nnenrR or npo4ax6a ua o6opy4eane

flocn,nneHhq or ArBVAeHTA or nqBecrnuutt Hil

pa3ncrnox:eHile r aa npo4ax6a
floctt'nneHnR or acollhhpaHil /qplDKecrBa

llonyvenu nhxBr no Aeno3rrrl
Herxn naPhqHH norotll'1,
nHBecrutlHomna A efi nocr

H3not3BaHn sal(orl| (1. 269)

I 565
r(1 032)

(68)
465

L 557
7 02L

8 578

5i6 925

----CL!r-9lO-(34 116)
5 876

1B

(771)
( 168)

--_--(?-s91L
2 35L

(,1437)

64

5t5 5912

_GI4s:;D_
(33 0i(l)

81,L1
7'(t

(12:1.)

(23:;l)

_ll 161tt-
6 68i31

104

(3+''r1

:16

109

4.1.,1

t.?.

2( tl

flapnunn noroqll or Qrnancoea AefiHocr
flpeArrcraeeHh Aeno3ilTl4, Herllo

llnaut.aHhc no AbnrocpolleH 3ereM

flnatesr nhxBh no 3aeMh

Herxn napHqHh norollll or/(urnonseaxr 3a,)

Qnx:rrcoea Aefirocl
Herxo vtBMeHeHne Ha napllqHHTe noroqH
Ilapnvnn cpeAcrBa r napnqHH eKBHBafleHTh 13

HaqatoTo Ha nepHoAa
Ilapn.rnn cpeAcrBa H napHqHH eKBHBa'leHTll B Kpall

Ha neproAa (l-lPranoxeHrae 110)

(811)
(n 2e3)

____l!L
(2 18e)

,4 6r)13

:2 3:;!:3

'7 o',il"L

na 21anPnn2l

flDnroxennero Ha crpaHhLln or 5 Ao 39 clcraanse'a Hepa3AerlHa q'elsr or
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Jlpeoq,exttt Cl6rqoco6crBeH
eH perepEi Kanrran

Canr4o rum l flHYaPrl

C,{elosoAH14 rpeuKta

2O1O roAnxa I 494 1 861. 7 845 4t 679 22 879

!?n____ _O!!8) lesD_.__ (:L s70)

211 309flpeleqrcnetHo canAo 8 494 1 838 6 3i97 2f 580

Ilpouenn B Kannrara nPea 2O1Cl

roA|,|Ha

PagnpeAeneHne Ha neqafl6ara, B T.({':
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